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The CARES Act calls for a similar
interplay—borrowers that
receive an EIDL for COVID-19
reasons cannot also receive a
PPP for the same purpose. So,
borrowers can get loans under
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proceeds must be used for
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PPP, any amount advanced
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amount forgiven under PPP.
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Do not hesitate to contact Tom Herman at THerman@SmithDuggan.com or 617-228-4415, or
any other member of the ﬁrm, if you have any questions about the EIDL loan or PPP loan
programs, whether you or your company is eligible, whether it makes sense to apply, and what
loan proceeds can be used for.
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